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World Bank to enhance funding

ISLAMABAD, Feb 28: The World Bank has agreed to finance vital infrastructure development projects and enhance funding for poverty alleviation and small and medium enterprises (SMEs). 

However, informed sources told Dawn that during meeting with Prime Minister Shaukat Aziz and other senior officials on Monday the visiting World Bank team led by senior Vice President and Chief Economist Mr Francois Bourguignon urged them to prioritise sectors for increased assistance of the bank. 
More…
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US restores GSP for 14 product groups

KARACHI, Feb 28: The United States has restored generalized system of preference (GSP) for 14 Pakistani product groups reducing customs duties on various products, seven of them with duty-free access. 

According to an information reaching Export Promotion Bureau (EPB) from Pakistani mission in the US here on Monday, the duty concessions under GSP will make Pakistani products competitive, enhancing their exports to American market. 
More…
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PICIC declares bonus shares

KARACHI, Feb 28: Pakistan Industrial Credit and Investment Corporation Limited (PICIC) has announced bonus shares at 30 per cent for shareholders. Including the already paid interim cash dividend at 25 per cent, the total pay out for the year 2004 stood at 55 per cent. 

A press release issued by PICIC stated that accounts and appropriation of profit for the period ended December 31, 2004 were approved at the 270th meeting of the board of directors held on Monday. 
More…
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Budget deficit at 1.29pc of GDP

KARACHI, Feb 28: Pakistan's budget deficit increased to Rs79.56 billion or 1.29 per cent of the GDP during the first half of the current fiscal year, according to data released by the Ministry of Finance. 

The data reveal that total expenses of the federal and provincial governments stood at Rs503.325 billion against total income of Rs423.765 billion during July-December 2004. Thus, the government saw a budget deficit of Rs79.56 billion-equal to 1.29 per cent of the estimated GDP of Rs6164 billion. 
More…
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Deal on Iran gas pipeline possible in March, says Pakistan

ISLAMABAD, Feb 28: Agreement on the multi-billion dollars gas pipeline project is possible in mid March if India agrees to the proposed project, Petroleum Minister said on Monday.
Under the plan, natural gas would be transferred from southern Iran via a 1600km pipeline to Pakistan and on to India through a 1000km line at the estimated cost of $3.5bn. 
More…
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Shaukat seeks WB support for implementing second generation reforms

ISLAMABAD, Feb 28 : Prime Minister Shaukat Aziz has said that Pakistan was currently focusing on sustainability of growth in the economy and spreading its benefits on a just and equitable basis.
The Prime Minister stated this while talking to the Chief Economist and Senior Vice President of the World Bank Francious Burguignon, who called on him at the PM House on Monday.
More…
http://www.pakistanlink.com/Headlines/Feb05/28/09.htm
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Pakistan offers investment opportunities in hydel power generation to UK

ISLAMABAD, Feb 28: Prime Minister Shaukat Aziz, has said that demand for power and energy is increasing in Pakistan as economic activities are picking up all over the country. 
He was talking to Mr. Robert C. Hart, President, Globeleq Incorporated, UK, who met him at the Prime Minister’s House here Monday.
More…
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PM for exporting high value engineering goods to West

ISLAMABAD, Feb 28 : Prime Minister Shaukat Aziz has emphasized the need to focus on exporting high value engineering goods to Western countries besides improving the quality of our traditional export items. 
He was attending a presentation on Pakistan’s participation in the Honover Engineering Fair, at the Prime Minister’s House here Monday.
More…
http://www.jang.com.pk/thenews/mar2005-daily/01-03-2005/business/b1.htm 
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US restores GSP facility for Pakistan

KARACHI: The United States has restored Generalised System of Preferences (GSP) on 14 Pakistani product groups, reducing customs duties on various products, seven of them with duty-free access.
According to an information reaching Export Promotion Bureau (EPB) from Pakistani mission in the US here on Monday, the duty concessions under GSP will make Pakistani products competitive, enhancing their exports to the US market.
More…
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PICIC declares 30pc bonus

KARACHI: The Board of Directors of Pakistan Industrial Credit and Investment Corporation Limited (PICIC), on Monday, approved its accounts for the period ended December 31, 2004 and declared bonus at the rate of 30 per cent.
According to a company’s statement, "PICIC’s cumulative income for the year 2004 has increased by Rs899 million from Rs2,211 million in 2003 to Rs3,110 million in 2004, exhibiting a growth of 41 per cent."
More…
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China automakers to expand business

BEIJING: Chinese automakers are planning to expand their business network in Pakistan.

"We plan to build a new automobile assembly plants in a number of countries, such as Pakistan, Venezuela and Syria," said a spokesman of Brilliance China Auto, German luxury carmaker BMW’s Chinese mainland partner.
"We are engaged in setting our sights in foreign markets. Building assembly plants overseas will enable us to explore overseas markets faster than direct vehicle exports," the spokesman said.
More…
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Infrastructure development fund on the cards

ISLAMABAD: The government is likely to establish an Infrastructure Fund to support the critical infrastructure projects in the country.
It is seeking higher resources from the World Bank and the Asian Development Bank to meet the growing requirements of economy, particularly in the water and power sectors and the development of major infrastructure projects, besides human resource development and the social sectors.
More…
http://www.nation.com.pk/daily/mar-2005/1/bnews7.php
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By Jawwad Rizvi

Colgate-Palmolive achieves record in business performance

LAHORE - The dedicated efforts of Colgate-Palmolive Pakistan in 2004 have resulted in a record-breaking year for the business in terms of both in-market and financial performance. The company achieved records in each of its key business performance measure, sales growth of 21 percent, operating profit growth of 54.2 percent and an increase of 64 percent in its profit after paying tax. 
More…
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US to provide $10m for forests

ISLAMABAD: The US has agreed to provide $ 20 million to Pakistan for forest development management in the NWFP and Balochistan and training of Pakistani agricultural scientists in the US, said an official statement issued on Monday. 


James Moseley, Deputy Secretary of the United States department of agriculture said this during a meeting with federal minister for food, agriculture and livestock, Sikandar Hayat Khan Bosan. 

More…
http://www.brecorder.com/index.php?id=202276&currPageNo=1&query=&search=&term=&supDate=
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Export finance rate raised to 4.5 percent

KARACHI (March 01 2005): The State Bank on Monday raised the rate of export refinancing reflecting the policy to tighten the interest rates scenario. The SBP increased the export refinancing rate by 0.5 percent to 4.5 percent. A SBP circular said: "It has been decided that rate of refinance under the Export Finance Scheme applicable for the month of March 2005 shall be 4.5 percent pa." The rate of refinance under the scheme was 3.5 percent for the month of January and 4 percent for February. This shows that the State Bank is increasing export finance rate each month regularly.

More…
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Prime Minister seeks World Bank investment in various sectors

ISLAMABAD (March 01 2005): Prime Minister Shaukat Aziz on Monday said here that Pakistan is currently focusing on sustainability of growth in the economy and spreading its benefits on just and equitable basis. He was talking to the Chief Economist and Senior Vice President of the World Bank, Francois Bourguignon, who called on him at the Prime Minister House. The Prime Minister said that economic reforms and consistency and continuity of policies have transformed Pakistan into a resurgent economy.

More…
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US restores GSP relief on 14 product groups

KARACHI (March 01 2005): The United States of America (USA) has restored generalised system of preferences (GSP} on 14 Pakistani product groups, reducing customs duty on various products, seven of them with duty-free access. According to an information reaching the Export Promotion Bureau (EPB) from Pakistani mission in USA here on Monday, the duty concessions under GSP will make Pakistani products competitive, enhancing their exports to American market.

More…
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Two parties pre-qualified for Jamshoro Power Company

ISLAMABAD (March 01 2005): The Privatisation Commission's consultant has cleared two parties, AES Oasis Limited and China National Machinery, Equipment and Export Corporation (CMEC), for pre-qualification of 51 percent shares of Jamshoro Power Company Limited (JPC), and has asked the Commission to check up with the credit information bureau/State Bank of Pakistan for each of these parties, sources told Business Recorder. An inter-ministerial committee headed by Iftikhar-ul-Haq, Member, PERCENT, will have meeting here on Tuesday to discuss the provisional recommendations of the consultant (Abacus Consulting) prepared after evaluation of information provided by the concerned parties, sources added.

More…
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Korean firms keen to set up call centers in Karachi

KARACHI (February 23 2005): Korean companies were keen to invest in IT sector in Sindh, besides establishing call centers and computer card industries, which will provide about 35 thousand jobs for locals. This was stated by a delegation of Korean IT businessmen, which called on Provincial Information Technology Minister Syed Mustafa Kamal here on Tuesday. The delegation told to the minister that renowned Korean companies were interested in setting up business in all IT sectors in Karachi and throughout the province.

More…
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Govt focussing on sustainability of growth in economy

ISLAMABAD, Feb 28 (APP): Prime Minister Shaukat Aziz Monday said the government was focussing on sustainability of growth in the economy and taking measures so that the benefits are dispensed in a just and equitable manner to the masses.
He was talking to the Chief Economist and Senior Vice President of World Bank Francois Bourguignon, who called on him at the Prime Minister's House this morning. 
"Economic reforms, consistency and continuity of policies have transformed Pakistan into a resurgent economy," he said and added country's economy was well on track to achieve 7 per cent growth this year.
More…
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By Dr Hafeez
Rs. 17b shares sold: Dr Hafeez

Islamabad—As many as 400,000 people have so far bought shares worth Rs. 17 billion under the ‘Privatisation for People’ programme, said Federal Minister for Privatisation and Investment Dr. Abdul Hafeez Shaikh.
The value of these shares has so far increased to about Rs. 48 billion after the privatisation, the Minister told GEO television.
More…
